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( Q HOP DUFR GH QXHVAD IRUP DRl Q SURIHVIRCDCFRP R HAXGDQMY GH @ 8 QYHWIGDG & pVDU9
VHGH + XD  KHP RV \MQICR @ YDIRVD RSRUNQIGDG GH SDMASDUHQ HO5 (72 ,17(51$&,2 1%/

| $9%6%* 3$5% (678" ,$17(6 -81,2 XQ FROFXWR DFD®P [FR GHMP XOFyQHP S
TXH SURP XHYH HOGHVDUIRGR GH KDELGEDGHY HMRDWJ IFDV [ICDCAHIDV\ RSHIDWDV ( \VAM GHVDItR
@ND D FDER D WDYpV GHOMP XDGRUG,0 352  XQD KHUWDP HQWM HEXFDWD TXH WHFUHD GH P DQHWD
UDOAD ©® JHAYQ GH XQD HP SUMWVD IQGXMDO SHUP MpQERQRY DVXP lU HO RO GH QUHRYRY
UHVSRQVDE®N GH\RP DUGHAMRCHV FOYH SDUD @ FRP SHIMYIGDG\ VRWMQELGEDG GHAHI RAR

1 XHWIR HTXISR FRQRWP DGR SRUGRV HMIXADQMV FRP SURP HIEDV FRQ HODSUHQA] DV SU FUER KD
HQUHQEGR QYHYDV VWXDFIRCHY HP SUHVDUDBN GHQRR GHOMP XOGRU HYDODQER FROIQXDP HOM
YDUDE®NV FRP R @ SURGXFFlyQ IQVHOBURY FRARY SUHFIRV FDOEDG\ GHP DQED GHOP HFDGER $
WDYpV GH HAWM SIRFHVR  KHP RV SRAGR |RMBIGFHUQXHDY FRP SHWQAIDV HQ DG @Y HVDWJ LER
WDEDR FROERIDIWYR \ \RP D GH GHAMRQHV IXQEDP HQEADV HQ IQRWP DFly Q IIQDGAHD \  SRUHMR
KDFHP RV H \WQVR XQ DJUDGHAP HOR D QXHVD DVHVRID @ @FHQRIDCD - DFTXHEH + XWBGR SRU
FRQILDUHQCRVRRDV\ GDLCRY @ RSRINQIGDG GH GHP RADUQXHVWDV FDSDRLGDGHY HADW LEDV

(Q @OV WIXHOMY VHFFRQHV FRPSDMUHPRY ®& UHVXGBGRY REWQCGRY OV HWDWMIIDV

IP SBP HOBGDV\ OV GFARCHY DSUHOAGDV GXUDQM QXHVWD SDMFSDFly Q HQ HVIM [P SRUTQM UHR
DFDQOP ER
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KAdKA

e 8RQWURO GH FDOLGDG

(QHVVBB FLWHK QY L UWAWO BYD UDY L &/ DRIG XBWRK/D|DGR YV

HQ OD OtOMDFXPSOLU ORV HVWiIQGDUHV GH FDOLGDG

e ODQWHQLPLHQWR GH SODQWD

(QHVVBB FLWHK QY L UWAyWO BYD UHY LWIDWBBDUDOL]DFLRQHV

HQ ODV PDTXLQDV TXH SXHGDQ DIHFWDU OD SURGXFFLyYQ

D d Z/ WZ/D

( Q HAD GHAMY Q VH KI] R XQ SHAGR QRUWP DOGH 0 3 KDAIHQGR XQ DKRUR GH

Gy OUHV D FRP SDUDFly Q GH XQ SHAGR XU HQW 3 DUD UHDD) DUD FDQWEDG D SHAU
HQO 3 VH DQDQ y HAQYHQBUR IQFIDOHCBHAGR SRUGU DU\ OV GHP DAV GHO
SHURGR 6H SlQy XQGEDGHV GH 0 3 FRQ HAIQ GH DGTXIUUD FRAR
P HQRU. HABIXHGH G/ OUHV



%&$*4*I’ / HEf '"+=E&G I U ’'g\ #+#+ EKEg"+HE

()-&{1&$"' (23(5$526

6 H RSWR SRUHQWHCDUD \RGRV & RSHIDURY GHVGH HOSUP HU
SHIRGR SDWD DXP HQBU HO QYHO GH HIAHQAD GH FDAD
RSHDUR \ DM IQFUPHQOBU @ SURGXKFMICDG SDID @V
GHP DQEDVIX\WMUDV
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6 H RS\ SRUFDP EIDUDCRSHIDUR ~ TXH IQIFID® HQM \MQD XQD
HIEHGADGH  SRUHO TXHWQADXQDHIEHFIDGHO |\
DORSHDUR FROXQDHIFHGADGHO  SRUHO TXHWAD @
HILEIHCHD CH FRQHOIQ GH FXP SUFRQ @ HQMHID GH @V
GHP DQCEDV SURIWDP DADV\ D TXH HAQLYHAEH HRY RSHUDURY DO

PRPHOR GH HOMDDWBY WH IQFUPHQOE GH P DOHD
W QUEFDWD
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(Q HAD @QHD VH RSWR SRU DVWICQDU GRV P DTXICDV DO
SURGXFR = SRU® TXH \BHQH P D\ RUGHP DQED\ GHVGH HO
SUP HU SHURGR HV P SRMBQAM DV CDUW®! HOPi [IPR GH
KRUDV @ERWDGN SDUD FXEUUFRQ @ HOWHI D GH @ GHP DQED
GHEHIRGR

/1($ 352'8&7267(50-1%' 26

(QO @HD WHRSW SRUDWIQDU P DTXICDV DO
SURGXPR < SRU® TXH HVIM SURGXAR \BHCH @ P D\ RU
FDQUEDG GH SIRGXPR HOSURFHVR
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KAMdKA

o &RONRIHFDIEDG

( OB GHAMYyQWH QMY Gy @UHV P HCRUTXH HQ @ SUP HID GHFMy Q FRQHO
ILQCH VHGXFILFRWRV\ D TXH @ FDQUIEDG GH UHFKD] DGRV VH P DQUMHQH

e 0 DQMAP HARGHSOQWM

( QMBI GHAMYyQWH QMY Gy @UHV P HCRUTXH HQ @ SUP HID GHFMy Q FRQHO
ILQGH BHGXALFRARV\ D TXH QR VH\XYR | DBV HQOV P DTXICDV

D d Z/ WZ/D

( Q WA GHAMyQ VH KI R XQ S DOGH 0 3 KDFIHQGR XQ DKRUR CH
Gy OUHV D FRP SDUDFly QGH XQS HOM 3 DUD WHD@ DUD FDQWEDG D SHAUHQ
0 3 VHDODO y HAQYHOMUR IQFIDOHCSHAGR SRUGU DU SRUHTFRQVXP R ADUR SRU
SHIRGR GEICR D ® GPDQD GOSHIRGR |\ HWR SHP MY UHD@ DU XQD
HP DFly Q SDUD HSSHAGR GH OV XQGDGHV FRQHOIQ GH DGTXWUUD XQSUHAR
P HCRU
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(Q HAB @HD VH RSW SRU DMJQDU GRV Pi TXIQDV DO
SURGXAR = \ FRQXQPi [ IP R GH KRUDV GERWDEBN D & WHV
SURGXPRY \ D TXH HV @ ~@% D SURGXFAY Q SDID @ HQAHID

GHO G+ DQED GHHURGR

[1($ 352° 8&72i50—1$' 26

(QO@D VHRSW SRUDMWIQDU Pi TXIQDVDCBURGXPR <
SRU® TXH HWM SUIRGXPR \lHQH @ P D\ RU FDQIEDG GH
SURGXPR HQSURFHVR




e 6HI~QRVHVXOWDGEEHPDQG
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_ QYHUVUIRIARQWGRBPDOLG
PDQWHQL B EHMMMERF R O VBR WY
D OGHDQ W U 8 BDRAWU R G X:FWER V
ORXMKLFLHWXE®EILFLHQHNVL
SHULRBGRPLQXSRBW OR ®RO
SHULRGRIWX YR MILFLH@IFL

SROWMGHFXDEY W GyHD
FRVWRY GH 30




YB3 *4% [

KAMdKA

o &RONRIEHFDIEDG

( Q WD G-HFMyQ VH FRQIDXY IOMMHOER Q/OUHV  SRUHODKRUR CH
FRARV TXH VH REWYR \ FROVMGHDOGR TXH @ FDOMEDG GH SUIRGXPRV
UHAKD] DGRV VRQP tQP DV

* 0 DQMQP IHORGHSOQM

( QHAB GHAMY QVHFROIDXY IOQVIHOER G/ OUHV SRUBY UHVXGBIGRVHQ
DKRUIR GH FRVRV\ D TXH QR KXER GH IFHQFIDV HQ@V P DTXICDV

D d Z/ WZ/D

( Q HAB GHFIMyQ QR VH REHQy 0 3 \ D TXH VH FRQIED D HVD IHFKD FRQ
IOYHQBUR CH XQGEDGHV\  SHAGRV SRUGUDUDCSHURGR  GH
XQGDGHV\ DBHIRGR GH XQGDGHY REWQHQGER XQ\RBAEH

GHO 3\ Dvt FXEULD HOWHI D GH @ GHP DQED GHSHURGR
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( QHB @QHD VH RS\ SRUDVLI QDUD WHY RSHUDURY DCBURGXPR = SRUR
TXH HARY RSHIDURY \BHQHO XCD HIIFIHCAD EDD \ D TXH @ GHP DQED
GH HVIM SURGXPR HV DAR GHBQGR D\t GH SUIRGXAUHCBLRGXAR < 6 H
GVDWIQY HP i [ IP RGHKRUDVDDP ERVSUIRGXKRRY \ DG i VHQHWM
SHURGR QR VH @y FXEUW® GHP DQED GH HARY SURGXPRY SRUR TXH
OGP DQEDGHBHIRGR  DXP HQBHQDP ERV

/1($ 352'8&7267(50-1%' 26

( QHAD @D VH GBI DMWJQRDORSHIDUR  \ FRQ XQD HILFIHCAD CH

\ UHVSHRYDP HQM DCSURGXPR = \ D TXH HVAM SURGXPR
\B4CH @ P D\ RUFDQIZEDG GH SURGXPRY HO SIRFHVRY\ VH BNV DI Qy HO
Pi [P RGHKRIDVD G WH SIRGXPRY VH RSW SRUBY WDEDIBGRUHV
Pi VHIEHQMY SDUD FXP SIUFRQ® GHP DQED GHBHUIRGR




YB3 *4% [

KAMdKA

o &RONRIEHFDIEDG

( QHAD GHAMy QVH FROMXy IOMMHQGR G/ OUHV. SRUHCDKRUR GH FRARY
TXH VH REWYR \ \BP ElpQ FROUGHDOR TXH @ FDQMEDG GH SUIRGXKRRV
UHFKD] DERVVRQP tQP DV

* 0 DQMAP IHORGHSOQM

( Q HAD GHAMyQ VH FROIDXy IOMIHOER ~ G/OUHV SRUBY UHVXEBIGRY HQ
DKRUIR GH FRVRV\ D TXH QR KXER GH IFHQADV HO@V P DTXICDV

D d Z/ WZ/D

(Q WD GHAMyQ VH KIIR XQ SHAGR XUHOM GH 03 CH XQGEDGV
/ ®UDQER D DQDO DUD SIRGXKFAYQCH D @HD  GHCBHURGR  TXH FRUHVSRQGH
D @ GP DQED GHOSHIRGR \D TXH HOSHAGR GH @ 03 IXH SDID @V
GPDOEVGEHBHIRGR \ < DVt WOHUXQIQMHQBUR IICDGEH30 HOD® DFpQ
PiVCH XQGEDGV
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( QHB @QHD VH RSW SRUDVLI CDUGRV P i TXICDV DCSURGXPR = FRQ
RSHWDURY UHIX@UHV \ DOSURGXAR ; DMJQ QGREI HORSHIDUR P i V
HILEIHOM CH \ D\t @WDQGR D SIRGXFIUGY WHV SURGXPRY \H
GVDWCQRH®P i [ [P RGHKRIDV D BV \WHV SURGXPRY SDUD FXP SOUFRQ
O HOAHI D GH @ GHP DQED GHBHURGR

[—1($ 352'8&726 7(50-1%$'26

( QHAD GQHD VH \MUP [QD GH SIRGXFIUBY SIRGKARVGHO @D HV
SRUH@R TXH DCBURGXAR = VH G DV CRWHY RSHIDURY FRQH IFIHQADV
H \ SRU® TXH \MCH @ P D\ RUFDQIEDG GH
SURGXKPRY HQ SIRFHMR \D TXH HQ @ @D QR VH SURGXIR HO
SURGXPR< < DCBUIRGXPR:;  VH Bl GV QR XQRSHIDUR GH FRQ
KRUDV QHFHVDURY SDUD DP ERV SUIRGXPRV
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KAMdKA

o &ROMRGEH FDIEDG
( Q HAD GHAMyQ VH FROIDXY IOMWHOGR  ~ G/OUHV SRUHODKRUR GH
FRARV  TXH WH REWMYR \ \BP ElpQ FRMGHIDQER TXH @ FDQIEDG CH

SURGXPRY UHFKD] DGRV VRQP tQP DV

* 0 DQMAP IHORGHSOQWM
( QHB GHAMy QVHFRQIDXY IOMMHOGR G/ OUHV SRUBY UHVXEBIGRY HQ
DKRUR GH FRWRV\ D TXH QR KXER GH IEHQAIDVHQ@VP i TXIQDV

D d Z/ WZ/D

$ SDUVGH HB GHAIMyQ\ D QR VH VRTEWY 0 3\ D TXH FRQ ® TXH WH
\B4CH  VH FXEUWH @ HOWHI D GH O GHP DQED GHBHUIRR |\
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( VA SURGXFFl QFRUMVSRQGH @ GHP DQEDGHBHUIRGR  \ HOHWB @QHDWH
RSW SRUDVLJQDUGRV P i TXIQDV DCBURGXAR = FRQRSHWDURY GH H IFHQADV
CH \ DOSIRGPR ; VH Bl GMIQR  RSHIDURV UHI XDUHV
GHMIQ QGRBVHCP i [ [P RGH KRV DP EDV SIRGXARV\ D TXH \BHQHQ DB
GP DQEDDBHIRGR  \ GHDQGER GH SUIRGXALHSBURGXPRL <

>/E CWZK 1 dKAd ZD/E KA

( QHWE GQHD VH WP ICD GH SIRGXAIUBY SIRGXKPRVGHD @HD  HV SRUH®R
TXH DCBURGXPR = VH ®I DLW QY GRV P i TXICDV FRQ RSHIDURY CH cH
HIFIHGAD\ DCSURGXAR :  DARSHUDUR FRQ HIIFHOM GH \ D TXH \WCH
@ P D\ RUFDQIEDG GH SIRGXPRY HO SURFHVR \ DVt \WWUP IQDQGR GH SURGXAIU
BV \HV SIRGXARY \IP ElpQGHVI G QCRBVOKRIDP i [ IP DGH SURGXFFY Q



2 EVHLYDP RV TXH SDUD ©® HOMHID GHO

SHIRER \WQHP RV XD UHFXSHUIDAY Q

P X\ EXHCD UHVSHRR D @ HIIFIHGAD FR
® TXH IQGED P HRDV HQ OV

GFIMRQHV

$ W CDFlyQ DEHFXDED D BV RSHIDURY

HO FDED @QHD FRQ FDQIEDG GH KRV

QHFHVDUDV SDUD @ SURGXFRY Q

* HAWWQ DEHFXDD H FR cH

OHWQ HQ FROMRO GH FDIEDG
> DOMAP HOR GH SOOI\ VH HYLR OV
> XGEV SRU IDBB GH HOMHIDV GH @V
GP DQEDV

5 HVSHRAR DGSHIRGR  KXER XCD EDID GH
SRU ® VH K] R XQ SHAGR GH 0 3

XUJHOM @ TXH JHHR FR
DAFRCDBN




YB3 *4% |

KAMdKA

e &RQNRGEH FDIEDG

(Q HAB G-HFMyQ GHRIGP RV EDIU @ 1QYHWMyQ D Q/ OUHV

FROVGHIDQGR TXH @V SURGXARY UHFKD] DARV FRQ XQD IQYHWy Q GH
HDP tQP R

FRQ HAD 1OQYHWMyQ VH YR XQD DXP HOR VHYHIR GH SURGXRRV

UHFKD] DGRV ® FXDOMH FXEUYy FRQO DA H IFHQFD GH &V RSHIDURV \

®J DGR QP IOXIUBY FRARY

* 0 DQMAUP HQR GHSOQW

3D HAB GHAMyQ \BP ElpQ GHHGP RV EDDU @ [QvHWYQ D
/O FROMGHIDQER TXH QR VH SUMVHOR 1DV HQ QQIXQD
P DTXICD
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( 1 LFLHQFLD GH 2 SHIDURV

6 H DQDO R HOQYHAGH HIFIHGAD GH BV RSHIDURY\ VH YIR
FRQYHQHOM GHBUGH HOWHQDUD  RSHUDURV \ D TXH VX
QYHGEH HIFHQADV HV UHBIYDQM SDUD FXEULD HQMHI D GH
O GPDQD $ SDWWCGH HAB GFMyQ VH RSWR SRU
HOMHODUVR® DORSHIDUR ~ SRU® TXH @ VXEIED GH VX
HIFIHGAD HV VUJQUEDWD \BP ElpQ FRQ HOIIQ GH TXH
KXEIHD DOXQRV DMWMY HQ FXDQR D SIRGXPRV
UHRKD] DGRV
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( QHAL @HD VH RSW SRUDMI (DUCGRV P 1 TXICDV DCBURGXRR

= FRQ RSHIDURY HIEIHOMV GH \ \D TXH HV HO
SURGXP\R FRQ DAl GHP DQED\ HOSUIRGXPR ; \ < VH Gl DV QR
RSHUDURY FRQ HIFHQAD GH \ <D 6 H \IHQH XQ

IOYHOBUR [QFADO GH SUIRGXPRY \MP ICDGRV | XQ P ROR
W QUEDMYR GH SURGXPRY HQ SURFHVR HVR KI] R TXH UHGX] FD

O FDQIEDG GHO GHP DO

[—1($ 352'8&726 7(50-1%$'26

( Q HAD @QHD VH Gl DLW CR GRV P i TXICDV DOSURGXAR = FRQ
RSHWDURY HIIFIHOMY GH \ \ DOSIRGXPR ;. FRQ
RSHDURY GH \ WDOQVIRWP DQGR DVt \RGRV BV
SURGXPRY HQ SURFHVRY HO WP ICDGRV (| Q VW RSRIWQICDG
VHFEXP Sy FROO FQWIDGHO GPDQD < DEPi VW
REWYR XQIQYHOBUR [ LQDGEH SURGXPRY \WMUP [CDGRV
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KAMdKA

o &ROMRGEH FDIEDG
$ SDUWIGH HB GHRMy Q KDFID DEHDQM GHAAP RV VHI XWIQYIMHQGR
G/OUHV SRUHODKRUR GH FRARV TXH VH REWYR \ \BP ElpQ

FROMGHDQGR TXH HV PDCHDE® © FDQIEDG GH SIRGXPRV
UHAKD| DGRV

* 0 DQMAP IHQR GHSDQN
(Q HWAD GHFMyQ VH FROIDXy LOVILWHOGR /O SRU BV
UHVXEBIGRY HQ DKRUWR GH FRARV \ D TXH QR KXER GHIIEHGFAIDV HQ OV

Pi TXIQDV















