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ANALISIS INICIAL
FIRMA 1

1 RV GHIURQ @ HP SUHVD FRQ XCD GHFIMt Q\ D
WP DGD \ CRVRWRY \WYIP RV TXH EDVDLCRY HQ HVD
GHAMt Q / D JHVW Q DOMURUVR® SIGt P DMUD

SUP D SRUXQ YDRUCH @ FXDOCR HWD
VXI LELHOM SDUD @ MLIXIHOM | DVH KDFIHQGR GLIFIO
DVXP LU@ QXHYD UHDIEDG $GHP bV REVHYCP RV

TXH KXER P XFKRV JDARV HQ SXEQFIGDG VEQR D

QYHOCDFIRCDOFRP R ®RFDO@ FXDOCR SHP W XQ
FUHFLP IHQR VLI QULEDWYR GH @ GHP DQGED
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6H DXP HQR @ FDQAGDG GH P DWUD SUP D
. ,76

6H FROADR D P DV YHQGHGRUHV SDID

DXP HQRU® | XH] D GH YHOR

6H LOYLLWR HO P DV SXEQFIGDG GFDO
6HSUIRSRIFIRCRXQ  GH @YIGHQGRV SDD
DXP HQIBUHOYDRUGH @ HP SUHAVD

6H DXP HOR HOSUHFIR HO@bUD |\ \H

P DQMYR HOSUHFIR HQ @V GHP bV bUHDV SDUD
HWEELT) DUD GHP DQCED

5(68/7$' 26
$&&
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5HGXFLUFRWRY DGP [QMADAYRY

" HBUGH @GR @V P HRWDV \  SXEQHIADG

CDFLIRCDO

6XEIU SUHFIR SHR VRWQGR FRO

SXETHGEDG GFDO

5(68/7$' 26

$&&

D,

\ WH

DMYR BV SUHFLIR HQ @V GHP bV bUHDV
CH

6H DXP HQR HOSUHFIR HQ HObUHD
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o6H FRP SUR P Dv P DIMUD SUP D SDUD
SURGXFLUP DV

6H FRQADWR D P DV YHQGHGRUHV SDUD

DXP HQAU®D | XH D GH YHQD SHUIR HWD YH)
DXQR VR

6H LQYLLW HQ P DV SXETFIEDG GRFDOHQ @
bUD

6HP DOXYR HO GH AYIGHQGRV SDID
DXP @ HP SUHWD
6H \RGDV @V bUHDV

0) \ RSWICHUP DV

5(68/7$' 26
$&&
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DECISION 4  * °

6H SIAR FDWL.Q@

P MP D FDOAMDG GH P DMUD

SUP D HQ HMM FDWR P HQRV

6H FROADR D VR® XQ YHQGHGRUSDUD P DQMCHU
HOREMMYR GH\VR®R  YHQGHGRUHV HQ VRO

6H LOYLLWR HQP

DV SXETHEDG GFDOHQ HODUHD

SRUGHP DVUDGDV VREWDV GHOSURGXPVR \ SDUD

6H SIRSRIFIRCR HOP VPR GH @YIGHQGRV SDID
DXP HORUHOYDBRUGH @ HP SUWD

6H DXP HOR HOSUHFIR HQHObUD  \ VH P DOMYR

HOSUHFIR HQ @
GHP DQGD

GHP bV bUDV SDUD HEELT) DU

6H QWP IOX\ R (

) FDOAMDG GH HYIR GH &Y

WP SRP DAEV D(

NV RADV DUHDV SRUWGHUXQ

LOYHORUR | L.CDOFRQ FDOWGEDGHY DOV

5HDFIRQDGR FRQ & DQMURUVH GVWP QX R @
SDOAEDG GH SURGXFFLE Q

5(68/7$' 26
$&&
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6H P DQMYR @ FDOAMDG GH P DMUD
SUPD . ,76

<D CR VH FROADWR D P DV YHQGHGRUHV

6H LOYILWR HO P DV SXEQELGDG GFDOHQ HO
DUHo

6HP DOMYR HO GH AYIGHQGRY CH

6H P DOMYR &V SUHFIRV HQ @V WHV
bUHDV SDUD HWRELD) DUMD GHP DQED

5(68/7$' 26
$&&
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DECISION 6 * * °

oHSIAT @ P MP D FDOMDG GH P DWMUD
SUP D\ VH SURGXVR D @ FDSDHICEDG VRO

GH @ SOO®

<D QR VH FROADR YHQGHGRUHV

6H LOVILWR HQ P DV SXEQFIGDG GRFDOHO

QVDUHDV \

6HDXP HOR HO  GH GYIGHQGRV SDID

DXP HORUHOYDBRUGH @ HP SUAD

6H DXP HOR HOSUHFIR HQ@bUD \ WH

P DOMYR HOSUHFIR HQ @V GHP bV bUHDV 5(68/ 73" 26
SDUD HEELT} DU GHP DOGD $8&
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